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WHEREAS, participating governmental units have created the Florida Municipal
Loan Council (the "Council") pursuant to a certain Interlocal Agreement and pursuant tt
Chapter 163, Part I, Florida Statutes, for the purpose • issuing its bonds to make loans

participating governmental units for qualified projects; and

WHEREAS, the Town of Southwest Ranches, Florida ( the "Issuer") is a
municipal corporation duly created and existing pursuant to the Constitution and laws of
the State • Florida; and

WHEREAS, the Issuer determined that it is necessary and desirable and in the
best interest of the inhabitants of the Issuer to refinance a portion of the loan
previously undertaken from the Council by the Issuer dated as of November 15, 2001
the "Refunded Loan") in order to achieve debt service savings; and
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WHEREAS, debt service on the Bond will be secured by a covenant to ,., #®
and appropriate legally available non-ad  ®— revenue of the Issuer (the "Non-Ad
Valorem Revenues"); and

WHEREAS,, the Non-A Valorem Revenues shall be sufficient to pay all principal
of and interest and prepayment premium, if any, on the Bond, as the same becomes
due, and to make all deposits  payments required by this Resolution and the Loan
Agreement; and

WHEREAS, the Issuer shall never be required to levy ad , ® — « f< or ust

the proceeds thereof to pay debt service on the Bond or to make any other payments
under this Resolution or the Loan Agreement. he ond :-» not cnst tute a ien on

any property owned or situated within the limits of the Issuer; and
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WHEREAS, it is hereby found, determined and declared that a negotiated sale

of the and to TD Bank, N.A. (the "Lender"), is in the best interest of the Issuer
because a privately placed bank loan and consequent impact of duration of maturity of
the Bond will save the Issuer considerable time and expense as compared to selling the
Bond in a public sale; and

WHEREAS, the Lender will provide to the Issuer, prior to the sale of the Bond, a
disclosure statement regarding the Bond containing the information required by Section
218.385(6), Florida Statutes.

NOW THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF T2_1;_
TOWN OF SOUTHWEST RANCHES,. FLORIDA, as follows:

SECTION 1. RECITALS. The foregoing recitals are true and correct and are
incorporated herein by this reference.
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Constitution; Chapter 166, Florida Statutes; the Charter of the Issuer; and other
applicable provisions of law.

SECTION 4. AUTHORIZATION OF THE REFINANCING. The refinancing of
portion • the Refunded Loan is hereby authorized.

SECTION 5. AUTHORIZATION OF THE PROJECT. The financing of the
acquisition and construction of the Project is hereby approved.



SECTION 11. ADDITIONAL INFORMATION. The Bond and Loan

Agreement shall not be executed and delivered unless and until the Issuer has received
all information required by Section 218.385, Florida Statutes.
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SECTION 14. EFFECTIVE DATE. This Resolution shall take effect

immediately upon its adoption.

PASSED AND ADOPTED by the Town Council of the Town of Southwesi
Ranches, Florida, this 13

th
day • Luly, 2013 • a motion • Council Member McKay and

seconded by Council Member Jablonski.

Nelson A SEN
Breitkreuz YES
Fisikelli YES
Jablonski YES

PUITEST:

2J
Erika Gonza ptamarla, CMC, Town ClerkS

Ayes 4
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We have made such independent investigation of the Bond Security as we, in the
exercise of sound business judgment, consider to be appropriate under the

circumstances. In making our investment decision, we have relied upon the accuracy
tif information which has been provided to us by the Council and Issuer.

We have knowledge and experience in financial and business matters and are
capable of evaluating the merits and risks of our investment in the Bond and can bear
the economic risk • our investment in the Bond.



Florida Statutes, and that neither the Council, Bond Counsel, Issuer's Counsel nor the
Council's Counsel shall have any obligation to effect any such registration or

qualification.

We are not acting as a broker or other intermediary and understand that the
Council is not acting in that capacity, and we are purchasing the Bond as an investment
for our own account and not with a present view to a resale or other distribution to the
public. We understand that the Bond may not be transferred without the filing of an
investor letter from the new purchaser.

TD BANK, N.A.

By:
Name:

Title:



The undersigned, as purchaser, has negotiated with the Town of Southwest
Ranches, Florida ( the "Issuer") for the private purchase of its Refunding and

Improvement Revenue Bond, Series 2013 ( the "Bond") in the principal amount of
Prior to the award • the Bond, the following information is hereby

lurnished to the Issuer:

1. Set forth is an itemized list of the nature and estimated amounts of

expenses to be incurred for services rendered to us (the "Purchaser") in connection
with the issuance the Bond (such fees and expenses to be paid • the Issuer):

2. ( a) No other fee, bonus or other compensation is estimated to be paid
by the Purchaser in connection with the issuance of the Bond to any person not
regularly employed or retained by the Purchaser (including any "finder" as defined in
Section 218.386(l)(a), Florida Statutes), except • specifically enumerated • expenses

to be incurred by the Purchaser, • set forth in paragraph (1) above.

3. The amount of the underwriting spread expected to be realized by the
Purchaser is $0.008
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The Bond is being issued primarily to (i) refinance the loan previously undertaken
from the Council by the Issuer dated as • November 15, 2001 and (ii) finance the
acquisition and construction • certain capital projects, including park improvements.

Unless earlier redeemed, the Bond is expected to be repaid by November 1,
2025; at a fixed interest rate of 2.39%, total interest paid over the life of the Series
21 13 Bond is estimated to be $
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TD Bank, N.A.

IN WITNESS WHEREOF, the undersigned has executed this Disclosure Letter on
behalf of the Purchaser this day ®^ June, 2013.

ME
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