
WHEREAS, the Town has an existing Emergency Line of Credit ("'LOC") with
Community Bank of Broward in the maximum principal amount of $3,000,000.00, which
matures on June 30, 2013; and

WHEREAS, the Town Council has determined that it is appropriate and necessary
to renew the LOC to provide interim financing to meet recovery costs relating to a declared
state of emergency; and

WHEREAS, Community Bank  Broward submitted a Commitment Letter to the

I own dated May 2, 2013 to provide for the renewal and modification of the existing LOC,
which is attached hereto and made a , 22 «3a^ and marked Exhibit

Commitment Letter"); and
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NOW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of
Southwest Ranches, Florida:

SECTION 1. ADOPTION OF RECITALS. The above-referenced recitals are true

and correct, and are incorporated - ®- by reference.

SECTION 2. DEFINITIONS. As used herein, unless the context otherwise
requires:



Act" means, as applicable, Article VIII, Section 2 of the Constitution of the State of
Florida, Chapter 166, Florida Statutes, the Charter of the Town of Southwest Ranch-

and other applicable provisions • law.

Bank" means Community Bank of Broward, the initial purchaser • the Note, and its
uccessors and assigns.
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Internal Revenue Service (including published Revenue Rulings and private letter rulings)
nd applicable court decisions.

Costs of the Project" means with respect to the Project, all items of cost authorize4-
by the Act, including the costs of issuance of the Note.

Disaster" means any natural, technological, or civil emergency that causes damage
of sufficient severity and magnitude to result in a declaration of • state of emergency by
The Town of Southwest Ranches, Broward County, the Governor of the State, or the
President of the United States.

Draw Period" means date beginning on the effective date of the Line • Crecvi

Agreement and expiring • June 30, 2018.

FEMA Proceeds" means all amounts received by the Town from FEMA for Costs of
the Project.
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Mayor" means the Mayor of the Town or, in the Mayor's absence, the Vice-Mayor,
or such other persons as may be duly authorized to act on the Mayor's behalf.

Me

Noteholder" or "'Holder" means the registered owner ( or its authorized
representative) of the Note.

Project" means expenditures for extraordinary, nonrecurring items the Town
desires or needs to undertake subsequent to and as a result of a Disaster, and costs
related thereto.

Resolution" means this Resolution, as the same may from time to time be
amended, modified or supplemented.

State Proceeds" means all amounts received by the Town from the State or any
agency or division thereof for Costs of the Project.

Town" means the Town of Southwest Ranches, a Florida municipal corporation, or
its successor.

Town Administrator" means the Town Administrator or other chief executive officer

tif the Town.

Town Financial Administrator means the Town Financial Administrator or other chief

financial officer of the Town
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SECTION 13. GENERAL AUTHORITY. The Governing Body hereby authorizes
the Mayor, Town Administrator, Town Financial Administrator, Town Attorney and Town
Clerk to execute such other documents as may be necessary to effect the borrowing
contemplated by this Resolution.
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decision shall not affect the validity • the remaining sections, paragraphs, sentences,
clauses phrase • this Resolution.

SECTION 16. CONFLICTS. All resolutions • parts thereof which conflict herewith
are, the extent of such conflict, superseded and repealed.
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PASSED AND ADOPTED this 9th day of "a , 2013 on a motion made by Vice Ma or
Breitkreuz and seconded b Council Member McKa

Nelson YES Ayes
McKay YES Nays
Breitkreuz YES Absenli

Fisikelli YES

Al

L-IflyiJ U -qjfd1- at
Erika Santarna CIS, Town Clerk
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COMMITMENT LETTER

DATED A` 2, 2013

ACTIVE: 46902531



I"

01UMU Bank
OF BRGAVARDW '

WA" -t1UALIF1U1' LWAU
EMERGENCY LIKE OF CREDIT

Tovm of Southwest Ranches
6589 SXV 160th Avenue
Southwest Ranches. FL 33331

Re: up to $-1,500,000rerni Loan Modification/ Renewal

Dear Mr. Shenvoorl,

We are pleased Lo advise you that Community Bank of Brow d r'licink") has approved the
fbHowing loan Modirication,1Renewal ('Loan"J, and by your acceptance of this commitment, vo'U
agree to aticept the loan MDdificatinti/ Renewal bm9ed upoti the ternio, and Cotl(HUOM4 outlined
beinw:

Borrower: Town ofI,'not0h,weat Ranches (Town

Lander: Cornu Banli of 13roward (Bank)

Loan.- U p to $4,500,000 Revolting Line of Credit with a draw period until June 30,r -

2018, with maturity date of June 30,2018. The Wan is twx exempt.

CBB tiyould make an initial advance not to exreed $250,000, haive-ver all

subs tnrjueyd draw reque-st-smuV be. ar-rompanted by eiTher an applicationfor
State or Federal fimds or etfidence, of a Declaration of Effiergenry ky Local,
State or Federal Authorities, A Request will be funded within Three (3)
business days.

Line Renewals.- At maturity further five (5) year renewal periods may be considered in the
flank's sole discretin ", Such renewals, if approved, WOUld be documented as
aciditiontil Modirication to the current Line (if Credit, This will avoid the

higher co%t.-4 agNoclated Nqth, closing an entirely new line of credit, At the
thric or [ho renewal, the Borrower would be reqponfi0* for a Bank I've of
sixteen ( 161 basin points per year plus the RanWa actual legal feels
amsociatefl with the renew. al/ modification.

Bank Fee; $ 12X0 fee for ($1,500,000 coninutinetIL) or $2j t fee far (S3
commiftnent) or $36,000 f, ff  F4 iv ftw indicatedEl -- G ais to be paid in full upon e ion orThe oan " i Ulrioii.
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and Terms. Monthly payments of interest only priced at Wall Street Journal Prime,
minus .25%, with a note term of up to 9-years, If the borrowing were
determined not to be tax e-xcTnpL then the rate would be subject to change.

Purpose To fund emergency repairs r ' damage a in the event of a natural disaster, cinch
as a hum or other emergency.

Security/
Collateral: The line would be secured ky a pledge of FEVA or State funds to the tixtvnt

they can be pledged and/or covenant to budget and appropriate.

closing Date- The loan described herein shall be closed by the Bank not later than June
13 2014 unless extended in riiiatg ky the Bank in its sole discretion.

Prepayment
PenaJity.. Prepayment during the term of the loan shall be permitted at aiky time,

x%rithout penalty.

Other Terms and Conditions:

1, The loan NNrill be evidenced by a promissory note f'Note"), a Covenant to Budget, security
agreement and such other documents as the Bank or Bank Counsel may require. The
closing attorney for the Bank will be:

Morris "Skip" Miller, Esq.
Greenspoon Marder, P.A.
Tel. #561-838-4a / Fax #561-514-3

2. On an arui basis, no later than ISO days after the end of each accounting period, or
mare often if requested by the Bank, the Borrower (including affiliated entities) shall
submit to the Bank the interrially , prepared financial statements, AnnuatLv, the Town
shall submit its audited financial statement to the Bank.

The occurrence of any one of the follmrin6 events shall, at the option of the Bank,
constitute an "event of default' under this Conintitinent: (a) the failure of the Borrower
to comply with any terms or conditions of this Commitment or with other terns, of the
current loan (b) the dissolution, merger or consolidation of the Borrower; Jc) the filing
ky or against the Borrower of to petition in bankruptcy or the adjudication or insolvency
or bankruptcy under any reorganization arrangement, reac of debt,
dissolution., liquidation or similar proceeding under any fedaral or state statute; (d) the
suspension or discontinuance of the Borrower's, or (e) the failure or (be Borrower to
close the Loan on orbefore cloRingdatc- Upon the occurrence of -.1Ay'event at` deiàuIr'
prior to the closing of the Loan, the Bank may, at its option, terminate this
Commitment without notice to the Borrower.

4. Unless otherwise extended in wrng by the Bank, this Commitment, if not
accepted and returned to Bank on or before M1 ---w26 2013 shall terminate.

5. Borrower understands and acknowledges that I.he law firt-ri of the Banks choice
represents the Bank, and does not represent the Borrower in this transaction. The

set-vices performed on beh.-df of the Bankl?y Bank's Counsel are performed for the &-ink
anty-. All closing costs for this Modification are the responsibility of the Borrower and
shall he paid al, closing.

Page 2 of 4



6. The Bank Euid the Borrmier confirm that this Coniniffinent contains their complete
understanding concerning this Modification as afffie date hereof between the Bank and
Borrower. No pro of this Com-raitment -shall be amended, waived or modified
except by written instrument% signed by Bank and Borrower. This Coinmiftnent shall
be governed by the laws of the State of Florida,

7, This Commitment for Modification of the existing line or credit witl become effective and
binding upon l3orrower's acceptance, and the terms and conditions hereof shall sunrive
the closing of the Loan, except s , ay be expressly modified in any of the Loan closing
documents. The Borrower must comply with the tern and conditions or this
Committ arid with other terms of the current loan throughout the term of the Loan,
including any Modification extension thereof, except to the extent that the Commitment
may conflict with or be superseded by any docurnent executed ky both Borrower and
Bank subsequent to the date hereof.

8, Borrower shall laolc solely to the Bank and not to -my office director or employee or
ice under this Commitment.any Loan Participant, for performat

9. Other Closing Conditions;

I, Written Bond Counsel opinion that the tr-ans,action is tax exempt & written evidence

of approval of the borrowing ky Bond Counsel.

2. Satisfactory letter of opinion from the Town's attorney stating the Town's eligibility
and approval to borrow, acceptable to the l3ank arid/or it's attorney in form -md
content, This requirement shalt only be a condition of the IoEm if the line of credit is
increased above $3,000,000, which is the amount of the existing line of credit.

3. Town shalt have ability to 'rehmow and "redraw" during the tense of the loan,

4. Federal Tax Certificate changed from $5 ritillion in bonds to $10 million,

5, ALL OTHER TERMS OF THE CURRENT LOAN WILL RE2MAIN UNCIIANGED.

6, THE TERMS AND CONDITIONS ARE suaisur ì'G FINAL APPROVAL FROM THE
Bank's LOAN COMMITTER.

7, Other documents ter conditimis, as Bank Counsel may reasonably require,.

Kindly acknowledge your acceptance of this Commitment and return the original to the
undersigned. The Bank and Borrower mutually agree that, in the abs -nce or the. original
document, facalinfle signatures will be acceptable.

We appreciate the opportunity to provide this financing and to PrOlfidC for your barildtig needs.

Very tTUT.V YOUTS,

Community Bank of Broward

13s Gce K1,'ttrl Chief Credit officer
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Acknowledged

La

a 2013.

for
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