
NOW THEREFORE, BE IT RESOLVED by the Town Council of the Town of
Southwest Ranches, Florida:

SECTION 1. DEFINITIONS. Unless the context of use indicates another

meaning or intent, the following words and terms as used in this Resolution shall have the
following meanings.

Act" means, collectively, Part 1, Chapter 166, Florida Statutes, Part 1, Chapter 163,
Florida Statutes, the Town Charter of the Town of Southwest Ranches, Florida, and all other
applicable provisions of law.



Additional Payments" means the payments required to be made by the Public
Agency pursuant to Sections 5.02(b), 5.02(c), 5.02(d), 5.05 and 6.06(e) of the Loan
Agreement.

Commission" means the Florida Local Government Finance Commission, and
any assigns or successors thereto.

Council" means the Town Council of the Public Agency.

Designated Revenues" means ( 1) Public Agency Moneys budgeted and
appropriated for purposes of payment of the Loan Repayments and any other amounts
due under the Loan Agreement and (2) the proceeds of the Loan pending the application
thereof.

Loan Note" means a note of the Public Agency evidencing the obligations
incurred under the Loan Agreement by the Public Agency on account of a Draw made in
regard to a Loan, which shall be in substantially the form provided in Exhibit G to the
Loan Agreement.

Loan Rate" has the meaning set forth in the Loan Agreement.

Loan Repayments" or "Repayments" means the payments of principal and
interest at the Loan Rate on the Loan amounts payable by the Public Agency pursuant to
the provisions of the Loan Agreement and all other payments, including Additional
Payments, payable by the Public Agency pursuant to the provisions of the Loan
Agreement.
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Mayor" means the Mayor of the Public Agency, and such other person as may
be duly authorized to act on his or her behalf.

Program" means the Pooled Commercial Paper Loan Program established by
the Commission.

Project A-4" means the construction of a new Town Hall and the acquisition
and construction of passive parks and recreation facilities, all as more particularly
described in the plans and specifications on file with the Public Agency, as the same may
be amended or modified from time to time.

Public Agency" means the Town of Southwest Ranches, Florida, a municipal
corporation of the State of Florida.

Public Agency Moneys" shall mean the moneys budgeted and appropriated IM
the Public Agency for payment of the Loan Repayments and any other amounts d
hereunder from Non-Ad Valorem Revenues pursuant to the Public Agency's covenant
budget and appropriate such Non-Ad Valorem Revenues contained in Section 6.04 of t
Loan Agreement. I
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SECTION 11. EFFECTIVE ATE® This Resolution shall take effect

immediately upon its adoption.
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PASSED AND ADOPTED by the Town Council of the Town of Southwell
Ranches, Florida, this 7th day of November, 2011, on a motion ba

gaGonzlez-San=amariaCM , Town Clerk


