




SECTION 5. All resolutions or parts thereof in conflict herewith are hereby
superseded and repealed to the extent of such conflict.

SECTION 6. This Resolution shall take effect immediately upon its passage and
adoption.

PASSED AND ADOPTED • the Town Council of the Town of Southwest Ranches,
Florida, this 7th day of November, 2011, • a motion • Alemle" VIFkagm and
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Tax-Exempt Bank Qualified Term Loan (the
Loan ").

4.PURPOSE OF LOAN: To refund the Town's existing debt with principal
outstanding currently estimated at $2,500,000
under the Town's Florida Local Government

Finance Commission (FLGFC) pooled
commercial paper loan program,

6XINAL MATURITY:

7,INTEREST RATES: Indicative Fixed Rate as of 11/07/2011 is
2.73%.

The "default rate of interest" shall be four (4)
percentage points in excess of the rate of
interest charged prior to the occurrence of the
event of default.

9.LATE CHARGES: If any payment due the Bank is more than
fifteen (15) days overdue, a late charge of six
percent (6%) of the overdue payment shall be
assessed.

1 OPREPAYMENT PREMIUM: No prepayment fee shall be applicable if such
prepayment is made during the period after the
first four (4) years of the Term Loan,



For full or partial prepayment at other times, a
fee equal to a "Yield Maintenance Fee" in an

The current cost of funds, specifically the bond
equivalent yield for United States Treasury
securities (bills on a discounted basis shall be
converted tum bond equivalent yield) with a
maturity date closest b» the "Remaining Tenn^.
shall besubtracted from the Note rate, ov
default rate if applicable, |f the result ie zero ore
negative number, thereshall beooYield
Maintenance Fee due and payable. !f the result
imu positive number, then the resulting
percentage shall be multiplied hy the scheduled
outstanding principal balance for each
remaining monthly period of the "Remaining
Tmmo." Each resulting amount shall bedivided
by38O and multiplied hy the number of days in
the monthly period. Said amounts shall be
reduced to present values calculated byusing
the above reference current costs cffunds

divided by12.The resulting sum ofpresent
values shall ba the yield maintenance fee due to
the Bank upon prepayment nf the principal of
the loan plus any accrued interest due aeofthe
prepayment date.

Remaining Term" as used herein shall mean
the shorter of (i) the remaining term of this Note,
or (4) the remaining term of the then current
fixed interest rate period.



1Y 1

OTHER CONDITIONS.

Other reasonable and customary conditions include, but are not limited to:

The Loan payments shall be settled via Auto Debit from an account at TD Bank.

The Town shall agree to keep its utility tax revenues unencumbered for debt purposes during
the termof the Loan.

The Town and TD Bank, N.A. mutually agree that the Town will maintain a depository
relationship with the Bank with an average balance equal to the lesser of $700,000 or 30% of the
loan outstanding amount. TD Bank, N.A. agrees to remain a qualified public depository with the
State of Florida while this depository requirement is in place.

TD Bank, N.A. agrees to allow the Town to withdraw funds from the required depository account
maintained with the Bank under the Loan Agreement for certain emergency situations which have

be approved • the Town's Council but with the condition that the account be replenished back
to the minimum required balance within a (6) six-month time period. TD Bank, N.A. also agrees
to provide the Town with the option to move its primary depository accounts to the is at

anytime during the term of loan in which case the minimum depository balance requirement under
the Loan Agreement would be waived.



Annual interest rate: 12.73%
Term in years: 1 10

Payments per year: 4
First payment due: 13/1/2012

PERIODIC PAYMENT

Quarterly Payment: $ 71,630.67

Table Estimated Annual Paymenton loan: $ 286,523
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Payment Beginning Ending

No. Bate Balance Interest Principal Balance

1 3/1/2012 2,500,000.00 17,062.50 54,568.17 2,445,431.83

2 6/1/2012 2,445,431.83 16,690.07 54,940.59 2,390,491.24

3 9/1/2012 2,390,491.24 16 315.10 55 315.56 2,335,175.68

4 12/1/2012 2,335,175.68 15,937.57 55,693.09 2,279,482.58
5 3/1/2013 2,279,482.58 15,557.47 56,073.20 2,223,409.39

6 6/112013 2,223,4 15,174.77 56 455.90 2,166 953,49

7 9/1/2013 2,166,953.49 14,789.46 56,841.21 2,110,112.28

8 12/1/2013 2,110,112.28 14,401.52 57,229.15 2,052,883.13
9 3/112014 2,052 883.13 14,010.93 57 619.74 1,995 263.39
10 6/1/2014 1,995,263.39 13,617.67 58,012.99 1,937,250.40
11 9/1/2014 1,937,250.40 13,221.73 58,408.93 1,878,841.47
12 121112014 1,878,841.47 58,807.57 1,820,033.89

13 311/2015 1,820,033.89 59,208.93 1,760,824.96

14 6/1/2015 1,760,824.96 3 59,613.04 1,701,211.92

15 9/1/2015 1701,211.92 E12,823,097 60,019.89 1641,192.03
16 1211/2015 1,641,192.03 4 60,429.53 1,580,762.50

17 3/1/2016 1,580,762.50 0 60,841.96 1,519,920.53
18 6/1/2016 1,519,920.53 6 61,257.21 1,458,663.32

19 9/1/2016 1,458,663.32 9,955.38 61,675.29 1396,988.04

20 12/1/2016 1,396,988.04 9,534.44 62,096.22 1,334,891.81

21 3/1/2017 1,334,891.81 9,110.64 62,520.03 1,272,371.78

22 6/1/2017 1,272,371.78 8,683.94 62,946.73 1,209,425.05

23 9/1/2017 1,209,425.05 8,254.33 63,376.34 1,146,048.71

24 1211/2017 1,146,048.71 7,821.78 63,808.88 1,062,239.83

25 3/1/2018 1,082,239.83 7,386.29 64,244.38 1017,995.45

26 6/1/2018 1,017,995.45 6,947.82 64,682.85 953,312.60

27 9/1/2018 953,312.60 6,506.36 65,124.31 888,188.30

28 12/1/2018 888,188.30 6061.89 65,56838 822,619.51

29 311/2019 822,61951 5,61438 66,016.29 756,603.23

30 6/112019 756,603.23 5,163.82 66,466.85 690,136.38

31 9/112019 690,136.38 4,710.18 66,920.49 623 215.89

32 12/1/2019 623,215.89 4,253.45 67,377.22 555,838.67

33 3/1/2020 555,838.67 3,793.60 67,837.07 488,001.61

34 6/1/2020 488,001.61 3330.61 68,300.06 419,701.55

35 9/1/2020 419,701.55 2,864.46 68,766.20 350,935.35

36 1211/2020 350,935.35 2,395.13 69,235.53 281,699.82

37 3/1/2021 281,699.82 1,922.60 69708.07 211,991.75

38 6/1/2021 211,991.75 1,446.84 70,183.82 141,807.93

39 9/1/2021 141,807.93 967.84 70,662.83 71,145.10

401 12/1/2021 71,145.10 485.57 71,145.10 0.00
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