


Section 1. The above referenced recitals are true and correct and are

incorporated herein by reference.

Section 2. The Town Council hereby approves the issuance of a line of

credit for $ 10, 000, 000 with a variable interest rate beginning at approximately
2. g%.

Section 3. The Town Council hereby authorizes the Mayor, Town

Administrator and Town Attorney to proceed with the Loan pursuant to

Resolution 2006-009, passed and adopted on November 21, 2005.

Section 4. This Resolution shall become effective immediately upon its

passage and adoption.

PASSED AND ADOPTED by the Town Council of the Town of Southwest

Ranches, Florida, this 8th day of December, 2005, on a motion by Council

Member Aster Knight and seconded by Council Member Don Maines.

Fink Y Ayes 5

Blanton Y Nays 0

Knight Y Absent 0

Maines Y Abstaining 0

Nelson Y

Mecca Fink, Mayor

ATTEST:

J g#e~usan A. 6we , Town Clerk

Approved as to Form and Correctness:

2


